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The accompnaying notes are an integral part of these financial statements.
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California State Teachers' Retirement System  

State Teachers' Retirement Plan 
Schedule of Contributions from Employers 
 and Other Contributing Entities  Schedule II (Continued) 

 
 
Additional information as of the June 30, 2001, actuarial valuation for the DB Program is as follows. 
 

DB Program

Actuarial Cost Method Entry age normal

Amortization Method Level percent of payroll

Amortization Period Open

Remaining Amortization Period 29 - Years

Asset Valuation Method 3-Year Asset Smoothing

Actuarial Assumptions:

Investment rate of return 8.00%

Interest on accounts 8.00%

Projected salary increases 4.25%

Consumer price inflation 3.50%

Post-retirement benefit increases 2.00% simple

Additional information as of June 30, 2002, actuarial valuations for the CB Benefit Program 

 and the DBS Program is as follows:

CB Benefit Program DBS Program

Actuarial Cost Method Traditional Unit Credit Traditional Unit Credit

Amortization Method Not applicable Not applicable

Amortization Period Not applicable Not applicable

Remaining Amortization Period Not applicable Not applicable

Asset Valuation Method Fair market value Fair market value

of net assets of net assets

Actuarial Assumptions:

Investment rate of return 8.00% 8.00%

Interest on accounts 8.00% 8.00%

Projected salary increases 4.25% 4.25%

Consumer price inflation 3.50% 3.50%

Post-retirement benefit increases Not applicable Not applicable



C A L I F O R N I A  S T A T E  T E A C H E R S ’  R E T I R E M E N T  S Y S T E M   39

FINANCIAL

Other Supplemental Information



40  C A L I F O R N I A  S TA T E  T E A C H E R S ’  R E T I R E M E N T  S Y S T E M

California State Teachers' Retirement System 

State Teachers' Retirement Plan 
Schedule of Administrative Expenses 
For the Year Ended June 30, 2003 
(Dollars in Thousands)  Schedule III 

 
 

Personnel services:

Salaries and wages 26,008$         
Staff benefits 6,528
Accrued vacations 3,592

Total personnel services 36,128

Operating expenses and equipment:

General expense 3,017
Depreciation expense 234
Printing 1,232
Communications 679
Postage 1,276
Insurance 12
Travel 271
Training 602
Facilities operations 4,637
Consultants and professional services 6,763
Consolidated data center:

Consultants and professional services 7,420
Data processing:

Consultant and professional services 12,910
Software and other 1,988

Central administrative services 1,529
Equipment 103
Other 1
Interest 2

Total operating expenses and equipment 42,676

Total current year expenses that are budgeted 78,804

Prior year expenses, net (6,055)

Total 72,749$          

Fund sources:

Budget Act, Chapter 106, Statutes 2001 78,306$         
Legislation, Chapter 802, Statutes 2001 697
Legislation, Chapter 1021, Statutes 2001 37
Education Code 22330 15
SBMA/administration expense (85)
Reimbursements (166)
Prior-Budget Act (6,055)

Total fund sources 72,749$          
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California State Teachers' Retirement System  

State Teachers' Retirement Plan 
Schedule of Consultant and Professional Services Expenses 
For the Year Ended June 30, 2003 
(Dollars in Thousands)  Schedule V 

 
 

Commission/
Individual or Firm Fee Nature of Service

Consulting and professional services:
Alameda County Office of Education 102$         Regional Counseling Services
California State University Foundation 1,093 Consulting Services
Campbell Union High School District 174 Regional Counseling Services
Carroll & Scully, Inc. 114 Legal Services
Contra Costa County Office of Education 103 Regional Counseling Services
Department of General Services 22 Legal Services
Department of Justice 99 Legal Services
Employment Development Department 26 Consulting Services
Fleishman-Hilliard 154 Consulting Services
Fresno County Office of Education 90 Regional Counseling Services
Hogan & Hartson 198 Advocate and Legal Representation
Kern County Superintendent of Schools 173 Regional Counseling Services
Liebman & Associates 27 Vocational Assessments and Reports
Los Angeles County Office of Education 712 Regional Counseling Services
Merced County Office of Education 37 Regional Counseling Services
Mercer Human Resource Consulting 167 Consulting Services
Milliman USA 88 Actuarial Services
Olsen, Hagel & Fishburn, LLP 69 Legal Services
Orange County Department of Education 229 Regional Counseling Services
Pleasanton Unified School District 103 Regional Counseling Services
PricewaterhouseCoopers LLP 86 Audit Services
San Bernardino County Office of Education 268 Regional Counseling Services
San Diego County Office of Education 247 Regional Counseling Services
San Francisco County Office of Education 49 Regional Counseling Services
San Joaquin County Office of Education 117 Regional Counseling Services
San Juan Unified School District 197 Regional Counseling Services
San Mateo-Foster School District 90 Regional Counseling Services
Santa Barbara County Office of Education 89 Regional Counseling Services
Santa Cruz County Office of Education 81 Regional Counseling Services
Shasta County Office of Education 137 Regional Counseling Services
Solano County Office of Education 69 Regional Counseling Services
Sonoma County Office of Education 93 Regional Counseling Services
Stanislaus County Office of Education 50 Regional Counseling Services
State Controller's Office 795 Various Financial Services
State Personnel Board 47 Legal Services
Superior Rehabilitation Services 16 Vocational Assessments and Reports
Tulare County Superintendent of Schools 59 Regional Counseling Services
Ventura County Superintendent of Schools 100 Regional Counseling Services
Visual Communications 45          Consulting Services
W.O.B. Management 21          Vocational Assessments and Reports
Yuba County Office of Education 48          Regional Counseling Services
Other 279         Various Services under $10

6,763
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